
OLVER REMARKS ON ESTATE TAX REPEAL

  

"Supporters of this legislation would have you believe that                the Estate Tax Repeal Act benefits a broad cross section of Americans.                

               Yet less than 2% of all Americans have estates large enough to even                pay an estate tax. And only a tiny portion of those taxable estates                are held by farmers and small businesses.

               Family farmers and small business owners deserve tax relief. That                is why I have supported legislation in the past excluding estates                worth up to $4 million for couples owning farms or small businesses.                

               A permanent repeal of the estate tax will lead to two things:
               a permanent Republican raid on the trust funds that keep Social                Security and Medicare solvent, and permanent budget deficits.

               Instead of taking up a common sense bill that would get rid of the                estate tax for almost all estates, we are stuck with a bill that                ignores budget reality and protects multi-millionaire and billionaires                from the estate tax.

               Furthermore, the vast majority of this $750 billion giveaway will                go to fewer than 31,000 of the wealthiest families out of more than                60 million families nationwide. That is less than .1% of all families.

               The Republican leadership would give this multibillion dollar tax                cut: 

               before balancing the federal budget

               before providing the funding needed to fight the war on terrorism

               before extending Social Security so that our generation and our                children=s generation will have a secure base for retirement.

               before establishing a prescription drug benefit in Medicare for                13 million American senior citizens who can=t afford the expense                of drug coverage,

               before limiting class size for more than 3 million children, and                

               before raising the minimum wage for millions of Americans working                full time for less than $11,000 per year,

               Vote against this give away to the very rich."
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